ERtES  / 


f 


January  25.  1923, 


j&osara.  August  Belmont  & Co*, 

Hew  York* 

/ H.  Y* 

Dear  Sira:- 

Pleaoe  forward  us  draft  on  Vaster dam  in 
favor  of  J.  Schuloan  for  Florins  1,006*,  together  with 
your  bill  for  saae  for  whiah  we  will  promptly  remit* 

, Very  truly  yours. 


3* 


i 


AUGUST  UEI.MONT  ik  CO. 
45  CU DAK  ST U BBT 
New  York 


t,  U.  toe*  U,  ■■ 

1>,  n BiiK  1157,  City  Hah.  Statiom. 

Cahi.ii  Auunnss  “I1KLM0NT”-Nhw  Yohk. 


Haw  York,  January  k7th,l 9k3. 


Messrs.  Robert  Garrett  & sons, 

Baltimore,  MO. 

Dear  Sirs:*- 

We  acknowledge  receipt  of  your  let- 
ter of  the  sbth  inst.,  and  us  requested,  enclose 
herewith  our  check  on  Messrs.  Lippmunn, Rosenthal 
& Go.  , for 

Guilders  1006.--  o / J.  Sohulman, 

costing  at  3 9.7b $399.  88 

for  which  please  send  us  check. 

We  remain. 


S'  ' 

January  29,  1923. 


Metiera.  August  Belmont  & Co., 

i 

45  Cedar  St., 

/ How  York:,  H.Y. 

Bear  31rs:« 

We  acknowledge  receipt  of  you r favor  of  the 

27th  instant  enclosing  draft  on  Amsterdam  for 

* . . 

Guilders  1006.  — Pr.  j.  Sohulm%n 

and  are  enolosing  herewith  oheok  for  $399.88  in 
payment  for  same. 

Very  truly  yours, 

N i 

8. 

Enol. 


IV.,  . 


AUGUST  B El  .MONT  »c  CO. 

« CEDAR  STREET 

New  York 

p.  > Wi  M of  ■ 

P.  O.  Iti> v 11H7,  WR  IMM.  STATION. 

Caulk  Addkkss  “BELMONT”— Nkw  Vokk. 


New  York,  January  70  thf lkJS7, 


) 


Messrs.  kobert  Garrett  & Sons, 
Baltimore,  Mci. 

Dear  Sirs;- 


We  acknowledge  receijjt  of  your 
letter  of  the  kyth  inst.  enclosing  check  for 

$3yy.  88 

in  payment  for  our  draft  on  Amsterdam  for 
Guilders  1006.--  sent  you  with  our  letter  of 
January  £7th. 

We  remain. 

Yours  very  truly. 


r 


February  20,  1923 


rjdaera.  August  Beluont  & Go., 

45  Cedar  St., 

7 New  York.  n.  Y. 

%• 

Dear  Sirs:- 

Please  forward  us  fitradt  on  Amsterdam 
Pr*  J.  SohulTjan - - - - - - Guilders  330. 

together  with  your  bill  for  sane  which  will  have  our 

/ 

pro  tap  t attention. 


\ 


Very  truly  yours. 


AUGUST  BELMONT  & CO. 
43  CEDAR  STREET 
Now  Vork 


p.  O.  Box  1 187,  City  Hall  station. 

Caulk  Address  “BELMONT” — Nuw  York. 

How  York,  February  Slot,  1 913. 


Messrs.  Robert  Garrett  & Sons, 

Baltimore,  Md. 

Gentlemen: 

r7e  have  your  letter  of  the  30  th  inst. 
in  compliance  with  which  we  send  you  enclosed 
our  sight  draft  on  Messrs.  Lippmann,  Rosenthal 
8c  Co.,  Amsterdam,  original  and  duplicate,  to  the 
order  of  J.  Schulraan,  for 

Guilders  330.-  costing,  at  39-f $131.17 

for  which  we  await  your  check. 

We  remain, 


ii- 


Yours  very  truly, 


c 


t 


February  22.  1923. 


Messrs*  August  Belmont  & Co*. 

45  Cedar  St*. 

/ flow  York,  N.  Y. 

Bear  Sire:- 

We  acknowledge  receipt  of  your  f vor  of  the 
2lst  instant  enclosing  dr-,  ft  on  Amsterdam  for  ouilders  320*- 
ln  favor  of  J.  Sokuliaan.  nnu  are  enclosing  herewith  check 
for  o*131«17  in  payment  for  ea me* 

Very  truly  yours, 

3* 


Enel* 


AUGUST  BEl.MONT  *< 


CO. 


u CEDAR  STREET 
Now  York 


p.  <>.  llt)T  11*7,  City  Hail  Station. 

Caulk  Adubbss  "BELMONT"  — Nkw  Yokk. 


llew  York;,  February  24th.  1 CJ23. 


Messrs.  Robert  Garrett  & Sons, 
Baltimore,  Lid. 

Gentlemen: 


We  acknowledge  receipt  of  your  letter  of  the 

23rd  inst.  with  check  in  the  amount  of 4:121 .17 

in  payment  for  exchange  for  Guilders  330.  sent  you  with 
our  letter  of  the  21st  idem. 

We  remain. 


Yours  very  truly. 


. 


» . • 


, 


t 


February  £8,  1923 


ilouere*  August  Belmont  & Co«, 
Hew  Yc 


H.  Y. 

Bear  Sirs:- 

We  are  enclosing  hei'ewith  oheok  for  $500.00 
and  request  that  you  issue  draft  on  Amstordata  for  the 

i 

proceeds  in  favor  of  Helen  Uueer-Uinoicel,  sending  the 
draft  to  Ur.  John  .7.  Garrett,  950  Pork  Avenue,  your 
city. 

Very  truly  yours* 


Enol. 


February  28,  1923. 


j»r.  John  W.  Garrett, 

960  Park  Ave . , 

New  York,  N.  Y. 

{ 

Bear  iir . Garrett j- 

By  your  direction  I have  requested 
itesorc.  Auf^ict  Belmont  & Company,  of  hew  York,  to 
send  you  a draft  on  Amsterdam  in  favor  of  Helen 
Nueer-Winckel  covering  the  proceeds  from  *500*00 , 
ahook  for  which  tunount  I have  today  forwarded  to 
them.  , 

Very  truly  youre. 


* CO. 


Y II  a 1 1 Station. 


0BI.MONT”— Nsw  Yoiik. 


Hew  York,  litre h lot  , las'7 


Messrs . Robert  Garrett  & Sons, 

Baltimore;,  Lid. 

Dear  Sirs:- 

We  received  your  letter  of  February  28th, 
enclosing  check  f or  $500.00. 

As  requested,  v;e  enclose  our  check  on 
Messrs.  lippmann,  Rosenthal  & Go.,  of  Amsterdam,  for 
Guilders  1257.90  o/  Helen  H lifer  Winckel, 
being  at  3y*.  the  equivalent  of  the  above  amount  of 
$500.00. 

Me  remain, 


Yours  very  truly. 


ye 


Messrs.  August  Belmont  & Co.. 

Hew  York, 

II.  Y. 

Bear  sire:* 

i 

Please  send  us  draft  on  Amsterdam 
Pr*  J*  Sohulman  Guildors  1,016.45 

together  with  your  hill  for  same  for  which  we 
will  promptly  remit* 

/ 

Very  truly  yours. 


s* 


i 


AUGUST  BELMONT  & CO. 
tt  liHUAR  fifKIlET 
New  York 

p.  o.  Box  42,  Wall  Street  Station. 
Cable  Address  "BELMONT”— New  York. 


New  York,  March.  21,  1923. 


Messrs.  Robert  Garrett  & Sons, 

Baltiraore.Md. 

Gentlemen: 

We  have  your  letter  of  the  19th  inst.  in 
compliance  with  which  we  send  you  enclosed  our  sight  draft 
on  Messrs.  Lippmann,  Rosenthal  & Co.,  Amsterdam,  original 
and  duplicate,  to  the  order  of  J.  Schulman,  for: 

Guilders  1,016.45  costing  at  3960  $402.51 

for  which  we  await  your  check. 

We  remain. 


K_ 


Yours  very  truly. 


♦ 


t • 


, 


Marcn  22.  1925. 


Messrs.  August  Belmont  So  Co.. 

45  Cedar  St.. 

Itew  York,  H.Y.  , 

Dear  Sirs:- 

We  acknowledge  roooipt  of  your  fu.vor  of  the 
21et  instant  enclosing  dr.'ift  on  Amsterdam 

Fii.  J.  Sohulman  - - - - Guilders  1.016.45 

and  are  enclosing  herewith  dfcetffc  for  *>402.61  in  payment 
for  same.’ 


Very  truly  youro. 


3. 

find. 


AUGUST  BELMONT 
45  C'ttfWttT  STU'JC  ICT 


A.  CO. 


New  York 

1*.  O.  Box  42,  Wall  Stkbkt  Station. 
Caiii.r  Aoukbss  "BBLMONT" — Nxw  York. 


Now  Yor /.,  March  26  th,  14j  2",. 


Messrs.  Robert  Garrett  & sons, 

Baltimore,  Lid  . 

Bear  Sirs;- 

V/e  adk nowledge  receipt  of  your 
letter  of  March  , enclosing  check  in  the 

amount  of  -----------  Q4Q2.51, 

in  payment  for  our  draft  on  -Amsterdam,  for 
Guilders  1016.45,  sent  you  with  our  letter  of 
the  21st  idem. 


We  remain. 

Yours  very  tr  ily. 


r 


*• 


April  4,  1923 


Messrs.  August  Belmont  & Co., 

NeV  YuiL,  ■ 1 ' — 

/ M.  Y. 

Bear  Sirs?- 

Please  send  us  draft  on  Amsterdam 
Fr.  Sohulman  ---------  dull dors  15,232 

' ;*  * j * / 

together  with  your  hill  for  same  for  which  r/e  will 
promptly  remit. 


Very  truly  yours. 


a/Kaa 


■■ 


fk 


iw  1 G\  "PC  x- 


lb  ,2-l>2-. 


1916  714,203.39  240,452.36  6442000 

1917  1,302,704.15  372,006.91  151,745  87 

1918  1,408,770.72  354,222.07  185,972  49 

1919  1,655,615.38  401,404.70  182,234.40 

1920  1,803,161.41  444,497.14  189,435.91 


The  following  is  a comparative  statement  of  earnings  for  twelve  months  ended  September  30th, — 


Gross  Income  

Operating  Expenses,  Taxes  and  Maintenance 

Net  Earnings  

Less  Interest  on  First  Lien  Coll.  5%  Bonds 


Less  Other  Fixed  Charges 


Less  Dividend  on  6%  Preferred  Stock 
♦Balance  


1921 

$2,335,551.40 

1,731,432.22 

1920 

$1,803,161.41 

1,358,664.27 

$ 604,119.18 

$ 444,497.14 

141,313.72 

104.939.16 

$ 462,805.46 

$339,557.98 

140,777.36 

84,496.75 

$ 322,028.10 

$ 255,061.23 

101,989.49 

81,187.93 

.$  220,038.61 

$ 173,873.30 

*Equivalent  to  over  10%  earned  upon  the  $2,130,000  Common  Stock  outstanding  as  of  September  30,  1921,  against  about  7%  for 
the  $2,052,700  outstanding  in  1920. 

During  a period  when  operating  conditions  throughout  the  United  States  made  it  difficult  for  many  Public  Service 
Companies  to  adequately  maintain  the  physical  condition  of  their  properties  and  to  operate  on  a profitable  basis,  this 
Company  has  thus  proven  its  ability,  not  only  to  sustain  the  burden  of  such  times,  but  even  to  steadily  increase  its 
earnings. 


COMMENTS 

The  Company  has  a remarkably  successful  and  efficient  operating  organization.  The  confidence  of  the  public  is  evidenced  by  the 
satisfactory  increases  of  service  rates  which  have  been  granted  by  the  municipal  authorities  in  practically  all  of  the  Cities,  and  by  a num- 
ber of  remunerative  contracts  for  the  pumping  of  city  water  and  for  public  lighting. 

The  Officers  and  Directors  are  men  of  excellent  standing,  of  broad  experience,  and  of  large  means  who  are  devoting  their  time  and 
efforts  to  the  success  of  the  Company. 

The  State  of  Nebraska  Bureau  of  Securities,  through  its  Auditors  and  Engineers,  has  made  a comprehensive  three 
months’  examination  of  the  Company,  a copy  of  which  complete  report  is  on  file  in  our  office  and  which  highly  com- 
mends to  investors  in  that  State  the  securities  of  this  Company. 


ROBERT  GARRETT  & SONS 

Established  1840 

Investment  Bankers  - - BALTIMORE,  MD. 

The  statements  contained  in  this  circular,  while  not  guaranteed,  are  based  upon  information  and  advice  which  we 

believe  accurate  and  reliable. 


AUGUST  BELMONT  & CO. 
45  CEDAR  STREET 
New  York 


p,  0.  liox  42,  Wall  St  Knur  Station. 
Cahlr  Address  "BELMONT"— New  York. 


Hew  York,  April  6th,  1 922. 


Messrs.  Robert  Garrett  & Sons, 

Baltimore,  Md. 

Dear  Sirs: 

We  acknowledge  receipt  of  your  letter  of  the 

4th  inst. 

As  requested,  we  send  you  enclosed  our  check 
on  Messrs.  Lippmann,  Rosenthal  & Co.,  Amsterdam,  Holland, 
to  the  order  of  J.  Sc frul man , for 

Gls * 15,232.—  costing,  at  29.45  $6,009.02 


for  which  we  await  your  check. 

We  remain , 

Yours  very  truly, 


i 


< 


f 


April  7.  1923. 


/ 


Messrs.  August  Belmont  3 Co., 

45  Cedar  Street, 

Hew  York,  H.  y. 

Dear  Sirs:- 

v.’e  acknowledge  rooeipt  of  your  favor  of 
the  6th  instant  enclosing  draft  on  Arnatordan  for 
Guildora  15,232«—  in  favor  &£  J.  sohulman.  and  are 
enclosing  herewith  check  to  your  order  for  $6,009.02 
covering  cost  of  sume. 

Very  truly  yours. 


2. 


AUGUST  BELMONT  & CO 

„ 45  CBpATt  ^TffiTftT 

New  York. 


P.  0.  Box  42,  Wall  Stkbht  Station. 


Caulh  Address  "BELMONT"— N»w  York. 


Hew  York,  April  9th, 1923 


Messrs.  Robert  Garrett  & Sons, 

Baltimore,  Md . 

Bear  Sirs:- 

We  acknowledge  receipt  oi  your  letter  of 
April  7th.,  enclosing  check  in  the  amount  of  $6 ,009.  Ok 
in  payment  for  our  draft  on  Amsterdam,  for 
Guilders  15,232,  sent  you  with  our  letter  of  the 
6th  idem. 


We  remain 


Yours  very  tr  oly 


"r.l 


<cd 


V 


* 


, 


, 


February  6,  1924. 


Messrs.  August  Belmont  & 
How  York, 


H.  Y. 


Dear  Sirs:* 

Kindly  send  us  draft  on  Amsterdam 

\ 

PH.  J.  Sojiulman  Guilders  426. 

together  with  your  bill  for  same  for  whioh  we 
will  promptly  remit. 

* 

Very  truly  yours. 


a. 


i 


AUGUST  BEI.MONT  A CO. 
•ir>  CEDAR  STREET 
New  York 


New  York,  February  7th,19S4. 


Messrs.  Robert  Garrett  & Sons, 

Baltimore,  Md . 

Bear  Sirs;- 

We  acknowledge  receipt  of  your  letter  of 
February  5th. 

As  requested,  we  send  you  enclosed  our 
check  on  Messrs.  Lippmann,  Rosenthal  & Co.,  Amsterdam, 
Holland,  to  the  order  of  J.  Schulman,  for 

Guilders  425, --  costing,  at  37.61, $159.84 

for  which  we  await  your  check. 

\V 

We  remain. 


Yours  very  truly. 


February  0,  1984. 


Messrs*  August  Belmont  & Co., 

45  Oedar  Stroot, 

/ »ew  York,  tf.Y. 

Dear  Sires* 

We  oo knowledge  reooipt  of  your  favor  of 
tho  7th  instant  enolosing  draft  on  Amsterdam 
FH.  J . Sohulman  - - ~ » Guilders  425** 

and  are  enclosing  herewith  our  ohook  for  $159.94 
in  payment  for  some* 

Very  truly  yours. 

8. 


Stool, 


AUGUST  BELMONT  A GO. 
■Ifi  CEDAR  STREET 
New  York 


1\  O.  Box  42,  Wall  Struct  Station 

cablb  A....RC88  ■•b^jont”-nEw  York.  New  York,  February  9th,  1924. 


\ 


Messrs.  Robert  Garrett  & Sons, 

Baltimore,  Lid. 

Dear  Sirs;- 

We  acknowledge  receipt  oi  your 
letter  of  February  8th,  enclosing  check  in 

the  amount  of $15  9.  84, 

in  payment  for  our  draft  on  Amsterdam,  for 
Guilders  425.-,  sent  you  with  our  letter  of 
the  7th  idem. 

We  remain, 

\ Yours  very  truly. 


J I . 


- 


» 


, . 


.... 

. 


< 

< 


